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b. fo.rTaiation &'sther }4atters Rs' - Rs'r17971-

t. r*r el nlafaT .. - -..,.' 
i{i"".-. q,:ut{: - .. 

Rs' 5s1s/'

u.Earn*g.ande*p*ocitJ'*inf.oreig*eu.rrenLyisNIl-{Fr.evi*usyeatl{tr1}

X'Thef!.anas€rn*nir isinthsql$e$sjpfiden|ifyirq.$icr1$1al{gndMedirlrnEn|erprisesin
teffis CI.f, pravist*r,rs,uf The ptlcr*, smiillng'lddio* Enterpriees Development Act' ?0e16'

Hence the dlsi*r;llrc of totnl ou n*oiilSt't-*i to lqi.to and'$mall En'lerprises ta wh*nr the

cor{}psily,*$reg &ny sumr wihi*h is o*EGoJog io' ou*' 45 duys' ns required haE nol been

*ii!,. tbt*uiotts Year: unasce(ainable)'

T.he man*gerner$ is.ef the opinicl"t,that the Compan.y does no| *ave any iiability towdrds

inteFest 6n delai.ed ,paymen$ to nqi;; *n* Small Fnterprises as ttre payment5 are made

withi* the pgr:iod aEreed with *r* 5,JppJi*i ind service'prtrvider' ,&s per the information

pl.ovided by th* r.nanas*rnintr ns int'fist nii ueen-palc, during ths Year in term cf the

pr.ovisien,of frJ F,ir.o-***rr *o* loeJium Enterprises Eev*lopment Act, 200$'

K. The co.m$any:h*s n*t r.ec+gn:ired tor deferred tax asreLl{iabili$ in the q:*Ytu lT 
the vear

e*ded Bt€t tS#[":0itin-*-corgan.giui* rr:* Provisions cf AccountinE Standard ?? on
:ilil&ffn 'ioil?;**in* 

Incqnre. lu-uiu* otuirrual uncertain8 that there v;ill be sufficient

f utu r*'i nc*ms available ta reillize such asset$'

No prcvisi*n f*tl curre-Rt lneoTe Q1 has been m*de in vi*w *f nil taxable income *nder the

prwi*i*ns -nf th's Income-tax Act, 19$1'

Fsr and un behalf ofthe Bcard

U,* qe.frtr4*i

tfrrEErsfr*$l-t
DIRHETER

Din; Oil6S3fi7?
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DIRECTSR
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Report on the Statemenb

AUDrroRs, ndponr

To.T}Ttr

Manqgemerltrs
2. The Ccimn

financijr.l
to in Section
2013 oi" the
the de$gn,
sElements

It€d:'the.,;q.e. lompanyiqg .fi nan c:aq,st lilo lrar'l; il; ;"tli' 
statements of Rirz Mercantile l.ki. (.. rhe conrpanv,,)esrgnmc"n;;;;;i'",";i,ljlJ:H::J:il::[T]:::;*l;;'JJ;;,':;l"l::';ll;ilii;li,illlXj:;J':

f per.foift-ingrprocedures 
to o

fsqs.#6,J.#nj;Il i:irt 
evidence about thr

Ig*t+# *,sen,*1.*J *l,T*i',#)ji::nli .*,ii.l.:l':ilff :,:1,':: TllJl;lii.t .1i#Atiiiifo};ffi'fi..F*i:f=leqrs' whedrer due to rraud 'i ',.'. r^',",,r';;'l;""fi,jj:'j:tcnt oi the risks of rrrarc'.l

ffi#sffih;f$#r:l#+,ii :ilil:,i::t:"'ntation or *rl ;;;;;;:"'**inenb' ne audircr co rsirre rs

;11'napeness ".*" "..fr,,,1T1*l*[i:#t+il::["ffij;;**::"ffI:iiUHff"TiJ#:::"'il:financia'l ron*[",r'- 
'vwvurrtr'8 esnrnates rnade by $e Managcnent, as rvep ,, ;;;; 

acqounlrng policrcs used anc] rhc. . , , t  qJ cvatua[rng the ovcral l  prcscniat tot ]  ot  t i t ( l
5. We belibve,that 

fhe audit evidence rve have obrained is
oj.* 

?" ouurrnea ofrinio' 

-..vv rre IrdvE oonlned ts sufficient and appropriate to provide a baprs rcr our audir o'inro'
u. Lotttp.an! in the past has oivpt n .,..,.

L.ontpan! in the past has give
donat ibn ,, n{i"",#"}';";,:,,:;;,i{:;",i'i!ri!;i'* to Arhattt Eclucatio, societ), .r.he 

urtt(turt t,,s beer..5tyny17 a.\ .urpu,

Qualified Opinion' 
::;i:,"i:::Hill,',I:2";;::::;;'::rry:,^:::,:x,iiil,:,:,):,"i,1!:ii:.,,given 

,o us, ercep,1orpos,,bie erec, o, he

iiv
l i r i
\ft,\.
\ '{)' r1,,
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re to the Auditors Report
to in paragraph 7 under Report on Other

Requ seetion ofour report ofeven date)

ion andrexplanations given to us and the books o
ned by us in the normal course oi.audit, rve report th

I on the audit procedures performecl for the purpose
on the financial statements of the company ancl ta

t .  (a
qu

(b)
m

The company has maintained proper records showin
itative details and situation of its fixcd assers

As explained to us,
t at reasonable

fixed assets
intervals; no

(c)
n0
go

verification.

our opinion arrd according to the inibrrnation an
ed asset has been disposed dur.ing the year. and t

g concern assumption.

isions of Clause ii of the orderare not appl icable
nted on.

company has granred unsecured, interest 1r.ee loan r

No.

ister maintained under section 301 of the companies Acr
en here in below. In our opinion the terrns and concJiriorr

the interest of the company to the extent of inreresr rrot
iders the loans are good for recovery anrj can be called

Name of the party

Hindustan Fibres LtcJ.
Arhanr Educrti on Society

company has taken interest fiee unsecur.ed, loans f).or
ies covered in the register maintainecl uncler Section _l0l
i l  is given here in below:

Name of the parfy

Alihant Logistics Ltd.
Harnilton Distr.ibutors pvt. l,td
Al ihant Bui lder & Industr. ies
G. S. Singhvi I-IUF
Hindustan Healthcare Ltd.

A.
B.
C.
D.
E.

rur opinion tlie terms and conditions of the loans are not
company. Above loan are demand loans repayable on der

, \lj

r'1 {!' ' :  ' f ,

have been p
mater ia l  d isc

gal and RegularoLv

f  report ing a true anrl  i i i r r .
ng  in to  cons idera t i t tn  t i rc
accoLlnt  and other  r .ec: i . l r r is
i :

l i r l l  par t icu la ls  inc l  Lr r l r ,  i

ysical ly ve r. i f le cl by r l ie
pancies lvefc  nol i t :c r . r  t ,n

An
A,s on 31"

c x p l a n a t i r t r r s  s i r  e  n  t r ,  r . .
retbre does not al l 'ccr r l rc

t he  pa t ' t i eS  r t . r v r : r . l r l  i r  : . ; r
I  9 6  i  ,  t l l e  . i . : l : i , l  , , ,  r  : r ;  - ;  .  .
c l f  t l t e  l oa r r .  r l r ) [  i ] l . r l i i d i J i i  ;

: ing cirargc. i .  i  i , :  ior,- igr.rr i , ,
Lr l '  i ) i l  ( l ( ; i l l i . i t  t i i

urlr (Fls.)
r ch  2014

57,50,0u0,  -
,21 ,65,000i"

companies, f l rnrs or.  orni : i
o i{he Cornpanics , , \cr.  I  h, :

arnounr  ( I {s . )
\ ' l larch 2014

I .6! ) ,00.000,
99.00.000 '_

7.40.000/ .
20,00.0u0i -

1.2_s.000 ' -

j  ud i c ia l
and

l0  Inc l l l te  l 'e  s ,  f r t



5. ! +ur opinion an<l acu*rdixg,te,*he iflgsnna1i*r wd expialtati*n given t{r us, there are
$e+xqe' {n13al conrro} proaedrares csmmerls&r*ie with the size of the Ccnrpany and
the Hq{urc of its busi'ness with regard to purchase of invenmry and fixed assets arld tor
salp of g'o&Js al$servic-e$. ln our opinion there is no weakness in tlre c.111.r€rlt intenial
contrsi system ol the camparry.

,ln,out enirri*r and *ee*:rcli-r1st€ thn ry.$-sss:of the conrpany. the transactisn rnsde in
lT:Y: _f iiiu'*itj.ot.yu']g*Tents, that need ro il" ent"..c inro a register in
ff-::1:1 

secllun itlr cf'th* Aet have bcen so enrercd. The rransacrions in respecr of
yl"ff::-l_11 :*k*n jSmgmrynies and orher parlies covered in rhe regisierffialnftrrn*d under sscri*rrit]l sf tke cr*npanies Act. are mad* fl-ee *f inreresr.

3*fT*-LJras nal uxeprecr any-deposirs fronr rhe pubric as prescribed under rricp.roYt:1o_rtl or fte se$ion -584 and 58AA or other relevant provision of the conrpariesAct, I9515 and ru{ss lramed lhere uncier.

3"_j:,:::::'fi: J*: 
inrernal audir tuncrion c.arried cur during rhe year hr. rirt,msr:jlsemeilt nirs hrer] r;sffis1e*sr{ste wj,th ths *izc cf rhe cornpany and natu.rs irf itsbgsint*s,

9' trn'*Hr {3$in!g*1 u:t"1lutt{tnx ts.the infornrarion and expianarion giv*n ro us,ma:i:llhil*nqefff {:r3sr re*{r}r{J1\a1ner beer* prc*eribgd,Iryr$n* Central G*vernnrem f-or th*wnpany u*de'+lalrse {d} of$ub-s*ction (i; of sefiisn 20E ortrnu g*r"

i'$; A*Serrres*rd* *'f,'tlr* {*r}lirlily} the c.ompany is regular in deposiring starutory dues rvitht** app*lpr:ltrrc a m $r*ri t;v,

1l'' Thq *lail*F t*Brd*rg aa*,rlrrlrtlared lssses, of rhg *srns*ny is not applie*ble to lhecoJllpafly thnref+rs nut c*rtrrncnte.d upon.

ia 
*q.$ry ry5'*r$* *f#'re 

l*sp*y.tlr*'eoffiperr l*qs xsr de.fa$rr*d in repayn:eni *f du* ro,flllaltqi*l,instlllJd*n ur trnd;.*rlel+benture.holders,

13' According ta rhe iuforritation and explanation given ro us and cn the basis of suchchecl{s, a.:i rve cnnsidererl appropriatq no roans ind u,tu;;Jl,as been gran{ed by rhet$xrnpflry'*n,t&e 8x*is *f .se*u,Stf, b3. ,vay *f-pf,W oi*il**J**io*onor*s and *rhersecuritiet,

14' {eeg'rdi::lg i* tlm,;$"rrl rron eqd e.{pl&rraiiun gi,v*n {* us and sn rhe ba:is of suchshecks, as we e'oruid*red *pp*p* *0"i.1*o*, is n*t shitfilr:d or e nidhi l nuruslbenefrr funci / socierv._Trrercrot. trr. prouirron, ii.ru**-,+'tii i it o, rhe companicsAuditg:s rq6 s$ *rd*r l$Sj are- nol *ppfil-Uf- f* tire.eorupa*y.

f5' Awcrging:,t* tlr*s iiltbrlNeti*.n aud exptrmation given ,o us and on ths basis ef such*h$&n $$ w's eon*.|'ier1f *pp1"p*i*ii ;r*, rcposds kcve besn malmained oI thetrans**tions nf salel purcnrse'orsiraret lt *nn*"* and rimely entries have been nrade
ffi1ff11.si**, 

$ssirritle* 'rJ'iG.ln!9 *_;h il;;,Jh_ll n, ** company ir



t$, t**e,lllffis*glatlstl .*td..gw re l** arid
ri.s wS cansi&md epsirseriat& the conpffi has Qst g
asrq by.odwr$ltrsra hsk e finmcid imtittsion.

rn,g rm.*onsid*r:ql,ryp$4rinrs" ws are of h opinim
.9n $reit tee*l basb thet ltavc besn ussd fbr long term in

;iiw esi.ig*ifu,sst*0fi g eEst gkm to ns ffiS
"ii*tw gpF{gF$#s.fu-c€{ s{.sihasubttsksn
'unMrqpqffi

t*.&* :W.brt$t!P+, {e 'rlE E{Id

r@' :9ry@mffiL:Stpt8icqg-ef*hffrw*&*r6
ffi&srrffia''rl$illsi.fle4, seEfi$$3trJ,sftlle

etmpqry has ft&! rg$de ffi:f }.$$tb sfd#&{S$e durirgtu

m the informelion nrd $Wlcg*iffi g**au s ue,*nd
s$ ws$sfi#idersdqspr ncmo,ft*s:bec!1rdi$g

rsffid.

iS$;

m^

Ssf' V,*x*$.Sr*

E

ffi$ m:,$rS:* errd cxphl$rie{$ giv,ffia,lxr,q
ur +r fu *e fompmy has been,notiesd or reparrted

,$#:.S@$,,,j rr$.*fg*c.k eu$.@&r${a$&gernenr

W' w*ex*

tha bee{s of suetr
&f g fCIr

the ba$s of such
lltes,lffirle grnds

the baris of such
tern lBan during

m{l'uempanim
Act, 1p56.

tiw bagi* af sueh
puhlic i*Ercd during

trp ibat nc
ry 1ilq 1ffi, ffix


